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. Ferrall Cotton

JAS. P. FERRALL, President.

Cotton Buyers and Merchants,
Montgomery, Ala.
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By Private :;'lm to Walter Cotter and Co.

. 8t
New Orleans Feb. 26.—A good showing by

Liverpool with futures five better than due,
gpot prices six higher, and the amount of
notices in New ““ork beinz less than ex-
pected, caused further advance in our mark-
et this morning. As predicted, tenders In
New York were promptly cared for by lead-
ing houses and further covering by shorts
was indueed thereby. The markets, how-
ever, are so narrow that elght points ad-
vance scemed to satlafy conditions for the

| day, after the {first hour's trading be-
came dull and prices easler. New crops
shared fully in the rise and are particu-
larly steady,

1
.

Recelpts at the ports today 40,554 baléu,}

against 58,539 last
year. For tha week
bales, against 259,035 last

week and 27,3668
(estimated)
week and 108,985

last
180,000

Extensive rains fell ia the central and
eastern states; further rains are predicted
for the next two days and a tendency to-
wards a wet spell is generally indicated.
This, of course, |5 not of greal significance
At present whepe moisture s rather welcome
tn soften the ground, ete, but speculation
to be successful has to consider prospects
rather than facts,

News about rapid reduction of crops in
the interlor Is becoming decidedly more
general pointing towards a marked falling
off In the movement In *he very near fu-
ture, The spot market is rather quiet, ex-
cept for staples, but steady.

Futures In the afterncon became easler
on dullness, The stopping of notices in
New York, however, has ralsed confidence
and this, combined with anticipation of a
drop in the movement and a steady demand
for spots. may work for further Improve-
ment. A falr business ls doing in spots

Truly yours,
WALTER COTTER & CO.

H. & B. PEER'S COfJTON LETTER.
pieniSP hut

By Private Wire to C. G. Abercromble &
Co., 32 Commerce St

Now Orleans, Feb, 26.—According to wire

acvices from New York today, thers were

ahout §5,000 hales of cotton tendered on
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Subsequent M ent T Re
Halting sad gm‘:—«&
Degres.
———

New York, Feb, 26.—The rapid declining
tendency of stocks whieh was manifest yes-
terday was arrested quite promptly today,
hut the b mov t towards re-
covery was halting and uncertaln. The aet-
ivity of the dealipg subsided to a marked
degress. The recovery did not set in, how-
ever, until & threatening break In prices at
ths opening which made a level of pri
which added many important market le
ers to the list of low prices for the year,
Compared with the low prices” n January
however, there was but & small fractional
difference In the majority of instances, Tha
strength of the reslstance developed at
that particular polnt proved particularly
formidable to the contestants for lower
prices, owing to the usual reasoning of pro-
fessional operators from the technical com-
ditions in the market,

A break In prices after a temporary re-
covery as that which oceurred in Fob-
ruary {8 cxpected to galn momentum after
gettine lower than previous declines had
carried prices. The ohvious explanation s
that speculative accounts which esc: ped
the, previous impalrment of margirs "t vas
freshly forced into the necessity for * coed
llauidation when the previous low level of
pelces |8 exceeded, Increased resistance
at about the previous low level om the
contrary leads to an Inference that accounts
previously vulnerable have been streneth-
ened elther by furnishing additional mar-
gins or by reduclng the holdings in the
course of the temperary rally. It has been
a_subject of general gdiscussion that both
of these processes have heen in progress
alnee the first of the yvear.

Brokarage houses have avowed thelr de-
termination to strengthen the position of
the stocks. At the stock exchange this
morning there appeared buying orders for
execution by .brokerage houses which are
credited with operating for some of the
Erest capitalists assoelated In groups. This
produced an Impresslon on the minds of pro=
fessional operators that effective pupport
was designe® for the market.

Lending money on call by houses of thas
same character suggested a sold out econdi-
tlon in stock. At the same time the da-
mand for stocks from the loan crowd was
keen mnd resulted In a shading of the
money rate In order to secure certaln notive
stogks for delivery. The over-extension
of the short account was an inference from
these facts and the bears were prompted tn

ECLINING
o TERDAY

T wWas
of

reduce their lines in Cconsequences,
The turn In the market was traceahle
through the Indications to almost wholly

technleal causes. There was In fact, no im-
portant occurrence to account for the
changa In the course of sentiment, :
.Bome [nfluence was due to the approach-
Ing termination of the examination of E, H.
};nrrlmnn bafore the Interstate Commerce
Commission as the speculative markets are
not any longer ta be affected hy a complets
ed episode. Reports from Washington re—
celvad In Wall Street were of more hopefyl

last 3 March contracts and while the majority of
y's receipts at New Orleans 123,571 | ¢} notices were taken care of, quite a hum- pm"'f""’ for the Aldrich bill and this mada
es, against 10,422 last year and at Hous- | hor were parmitted to circulate at the ex- [ ® Cheerful effect op sentiment. The im-
bales, ag £ rov
ten 17,687 bales, mgalnst 7,810 last year, pense of values, a good many having been fﬂo ;m-m gathered force as tha day prog—
redeemed by those who launched them in nn‘:;" and last prices were near the best
LOCAL COTTON MARKET. the early morning, the market as a result, | “ﬂ‘l‘ll’dmliy well above last night Money
Bpot cotton In the Moni.gomery marked M“ngmawhn easler after having open- ll?:o ’2"‘ quite firm and foreign exchange
1 was quoted as follows: ed ut nine pomts higher than the close as reported firm on account of calea
w-ﬂinﬂm SR e h .........llrtto of yesterday. of stocks here for foreign account. Bonds
Strict middling ..... ... c00 wee A0 Liverpool reported the arrivals of 70,000 {Yelr:» 'llmea_v:r. Total sales par value $1,474,000
MIGAURE ... - . ..o e.. s.. ee...00 | Dales, 49,000 of which were American and | yfiled Htgtes new 45 registered declined
Strict Jow middling ... ... «ss se.. 9%e | although spot sales were only 8,000 bales, - on ¢all
Yow middlIng ... ...-: -es 22 s+s «+ BIne | Quotations advanced six points, middiing i —
E §.08, futures ruled steadier than expected NEW YORK CLOSING STOCK LIST.
¥ ecoring an improvement of about 2343 | =
DAILY COTTON MARRKET. ;
Fort Nov r.“:"il'"l::. movement to market, howsaver, whila e I_Rfﬂlll.{._l.ﬂl Low iCloas
. ement. much smaller than receipts of last week, | Adams Expres T
G“"”wl“;!?'rln;'sll-lc-luf?lﬁ?ﬁ"‘&‘n‘ri1355‘9‘.-' continued relatively heavier than calculated | Amal. Coppar .. " |78 506(111% mownsg?i
) ﬂ“:’.::f::nfms'r.& ea;ﬂinont !,idl; coastwise gm"ls:‘t‘e’\.?:: ;T'.o%:‘ll. E-T-:‘: l{:;o:rnlns:‘:ﬁ‘nﬁluv am'df:“-“rl'!f‘:i sk ‘:::Il::ztg?h"l;""a
_ e L 3 . ) ; AT B LI VEEA T TH P
i pirm, 10 met receipa | 1S aa? Foidas 5100 againet Soow o | am. oltan oit 1 | 30T 514 0
i 12,031; gross receipts 12,671; sales 7.909: | 1505 whilst arrivals at all ports for tomor- | Am. Express .. . | foniazr 1aai" " fans
- stock 330,489: shipments to Great Britaid | row hoint to about 25,000, against 18,000 last | Am. H. & L. ,-;M"+ 231 1481 ask
E 3,600; te continent 3._500. 15t B71: year and 20,000 in 1805. s e T e BEET ;22
Moblle—Firm, 10%c: nat recepis il As yet, there s no dectded . ‘minution | Am, Linseed Oii & """""
grosg receipts B571; "l.‘{l” 50; wtock 31,613, | noted In the movement at Primary polnta Aoipta o 1TY% ]‘j"i
ipments coastwise 14. ns a tt : ; YR e R A RO L
.hg’:v“nm_—rirrn, 100 mnet rocs:lpls 3-; pal 1nr:1enrlo“rr j:rfinft.sc‘t'h::r!f‘::-]'thlltn r“-":kprf‘:r‘:: ﬁm‘dr!.‘ﬂ::;:?m_lfe,_” l'mni '”’"jl L s
€01; gross receipts 3,801; Ml:u 895; stoc thadow what may be called m bearish sami- | AM. Smelt. & Rfg. | 18 500114218 1408 11
128,496; shipments constwise 2178 . | weekly erop movement statement tomor- C I Ol ki) b e T
Charleston—Firm, 10i4c; net recelpts 80 | row by showing receipts to have been 64,- | Am. Sugar Rfg. 3.600/1327 11313 130
gross receipts 189; stock 10,800, shipmexnts | 000 bales, against 26,000 last year, whilat| Am. T. pfd. cert 1.100/| q:,‘g!l;',‘!% Pt
0 i . 40 | ¥& o
coastwise 303, Sisedy. 1o net receipts ftocks exhibit a relative increaza of 13,000 | ADAconda Min, Co, 1!\_Tnn":'n.-’.6.;"'c:ng »s:?@
Wilmington—Eteady, ign hales when compared with year ago by | Atchizson .. 29, 100[101% [100 45 101 %
“:i: Feotk. r!-:f”p“lgisé ‘;n:lkr&c:rx;ls 2,261; | laei ving T.000 hales, against a decrease do. prd. .. .. | “'200| ss3%[ ps5g &P';
3 orfolk—Firm, : 2,281; | last year of 6,000 bales Atl Coast L 117 113
y gross recelpts 2,261; ;‘-13: 872; stock 38,773; | trade accounts are more hunymﬁnr;::-nhprl\:::' Balt. & “l't‘nhllome s ?""25},}“1},’,3'@ {3:,‘
: shipments fcoastwise 1,202. New York reporting further advan cots do. pra . ‘00| 90 1 g0 "l s
Baltimore—Nominal, 1lc; gross receipts | ton goods. print cloths now s LGl j R 7ok 100 90 | 80 | 89
BR8: - stoek 14733 against 3% last year. which fs higher by | Canadian Pacific | 15500100 ¥ |p 0k ] 1%
New York—Steady, 11.05; net receipts 80| yr par vard thap when raw A, DY | cantral e Jc -| 13,800/185 (18214 18515
gross recelpts 2.428: sales 260 stock 150,- | selling ng 16i4c in the Bouth thres veer: | Chesa. & Ohts T a'rd |’ :1r2zea 1200
187; shipments to continent r..mis.1 o 1.464: | 252 OILYCATE || ol Gt st T FURE ] 9% B0y
Aoston—Steady, 11.05; met receipts 1,4684; The supply of raw cotton, wunli Chi. & N'wesat .. 1 or tiil 160 151
gross recelpts 4,828; uh!Dmﬂ;ll to Great | stocks of mill production has iannmoir::m":: Chl., M. & St ‘1'”__‘ 6035
Britain 2,835 to continent 993. ¢ receipts | [h® demand and ft is for this reason that | Chl. Ter. & Tr|.1. “'-i?‘-'
Philadelphla—Steady, 11.30: net receipts | the staple in ita raw state has not ke - do. prd | LB
BO; gross recelpts 60; stock 3,666, pace with prices obtalned for ﬂm,hrd G ca s
Jacksonville—Net receipts 19 gross re-| goods, Frineds of the market, howevar, | C0). Fuel & Irﬁn. |
celpts 19; shipments coastwise 1?"60- ross | AFC looking for a rapid diminution in the | ol & Southern .|
Newport News—Net receipts 200, & world's visible supply, especially in the do. 1st. pra. .|
receipts 200; stock 2,603; shipments to Great | I'nited States, when receipta commencs to dn. 24 ped. [
Britain 200, r?’u‘nrr, the beginning of which fs expeat- | COnsol. Gas _ .." |"" “foai1as
B e o malerialize by the middle of mext | Corn Froducts .. ‘I 1,500
3 Total Movement. m?l_r;th, do: ntd. . . | 16an] se
= Total today at all ports, net 42,834; ship- fop Sere has been little business transacted | D°l. & Hudson _. | 1600204 5
: ments to Great Britaln 6,535; to continent account of China, but this might be ex- | P®l. Lack. & wW. | 100/195 |
10,899; stock 1,006,994. Plalned In a measure by the Iargs takings | P°n¥. & R, Gr. ..[ 700 47 % |
Cansolidated at all ports net §7,168; ship- 3‘ Japan, so far 137,000 bales, against 131 - do, pfd. .. .. son| 9] 1 | 22K |
ments to Great Britain 80,737 to continent | 000 for the whole of last season. | Distlilers’ See, . T 1.000] 7510 74 1815
80,125, - Yours very truly, Erle .. .. .0 0L | 15;300| 34v| 33%] 34
- Total since Sept. 1, atall portanet 8179, C. G. ABERCROMBIE & CO. do. 1st. pfd, ..0..." .. |. I
$19; shipments to Great !!r!taln‘s..&ﬁ:o.;i : do. 2d prd. |
to France 713,368; to continent 2,486,302; to : = 2 = Genara Blesttio L ) ; |
Japan 143,836, MONTGOMERY CURRENT QUOTATION 8y Hocking Valley .
8 g e 3
1llinols Central
(Corrected Dally,) 1 .
Interior Mavemens sr nrices are at wholesale ateraat. Taper 4
§. Houston—=Steady, 10 15-1fc; net recelpts Themmumerw and not to : do. pfd, ..
: : s receilpts 17,687, shipments 18,- ? iz nternat, Pum |
i > ~ S5 7 61 skets 28c, i A & |
: Augusta—Quiet, 1134¢; net recelpts 761; | bask 3 ] Towa Central |, :
gross receipts 761; shipments 319; salea 413; Btarch—Corn  6@10c; standard """‘“"-1 do. prd. ..°, 0} | :
' stock 36,194. ;\;.1.-1 45¢c; glosa lu 4c; nickel packages | Kan City Sou ..| a00) |
Memphis—Steady, 10 7-16c; net receipta = . y do. ptd i T00| §
1.826; Ernu recelpts 3,412; shipments 3.813; ‘hlr‘:‘::‘_‘l'est 10%¢c; compound 9c; basis {.{nulm—_ & Nashy, T 400 i
sales &suo;ﬂloclk IF?'S,‘O' o o Rice—Extra fancy head 8c: fancy head 'M?u".n, l\rhlrn[ e | 00| ‘
Bt. Louls—Quiet, 10%c. net receipts 400; | - o . 0 e e Yana it @6 nn. & St. L ., |
gross receipts 1,177; shipments 7 sales I J“:-:'[t"'—.llverpool ?“f, '\‘Irgri‘n;-la 5i.lcx We. M., 3‘; P. & 6. 8. M.] &l
112: stock 34.144. s uE 4 . [+ 40 S 1 £ IR |
: Cineinnati—Net receipts 4#f: gross re- | (\:hr”‘!-‘-‘altlf::n "Bf""" l"ﬂ::‘:"'l,_m. - Missourl Pacifle |
| seipts 466; shipments 693: stock 8.266. | b N, COMMON e eAtC: PHMS | ‘Mix, K & Texas |
d g R 2 . | 10, -H 4 Y3 =G5 C
Loulsville—Firm, 10 9-160, 1iaglic cholce 11%@12¢; fancy 13@ do ptd. -,
Total today—Net receipts 21,140; groes | oy Nat, Lead .. ., ..
" N T Candles—Stick 6c; fancy 6@ 1ne .
receipts 23,501, shipments 21,309; Ealnll iy PN K Las WY N. R R of M. prad.|..
3,370; stock 319,323, | Crackers—XXX Soda 6Yc; XXX Ginger | N ¥ Contral .
{ snaps Te. Ny X E i
| Bardines—American mustard $3.40; 3. -oll NnrfnikU:-! “i‘:-m“'
NEW YORK COTTON FUTURES, | 83.40. o A0, nid
New York. Feb  26.-—Cotinn futures on Grits—per bbl §3.70; per sack 31.60 North Amerlca
Yhe New York Cotton Exchange 1todna Meal—#86c; pearl 7 peerless Tilge gl can
! = ¥ Pacifie Mail .
closed steady. Quotations ranged as fobe Hams—Dove 16c: others 1412 @ 16c. Penmaylvanio ..
lows Finur—Basis barrels; high patent $4.850; e .
Month. Open. High. Low. Clos~ | fancy patent §4.85; half patent $3.80 1.}-”:5'"‘-” S ELD
FRBTUATY weas s ss .om= — —— 9.30 Graln and Hay—Bran §1.25; shorts $1.35: | [vacied Steel car T
March .. .» .. 2o ..9.98 9.38 $.30 9,3 corn chops A4c; white corn £Sc; oats mixed “do. Pl or
April .. . For - —— —— 0 42| 64c;: white §7c: white clipped B8c; timothy | Pu]"'"ﬂll]‘nl o
Moy PR 1 9.654 9.4% $1.20; Johnson grass 85e; rust proof n.lle-'l “,“,;m“‘ RT
& e T F g #=| 6ic; Burt seed oats Tic: winter turf oats e :
- . . 18t. pfd
July .. .o o2 .. .9 64 9.87 W .58 9 ga| B0co. o
L Augunst ee asan ».0.88 9.70 4.0 p.ae Fruit and Produce—Potatoes S0c bu.; on- e ,?‘T|,,_'!’;ll‘j:d
September .. .. ..9 65 9.93 .64 .84 lons $1.35 hu: Western cahbage bbl. crates | - Py r'.[lll
October .. .. . 10.00 4.87 9,99 | 32.60; fancy Baldwin apple $4.00 ©bl:| gock [sjand Co
Novembar ., 10.02 10,011 —— | fancy Ben Davis apples §4.00 per bbl,; | do. nd i
ecember 10,67 10.00 9 apple an white wine vinegar 16c gal: | . B .
D i 1 8.9% | apr 1 | Rubber
. JROUATY .. e —— —— 10.1p | fancy full cream cheese daisles 17c! fancy |81 & SF o
2 — | H. P. peanuta 7c; lemons extra fancy $4.60; | ;;t : | b4l 2d prd
I 3 - - Ty fancy $4.00 box; evaporated apples 1 Ib, -
? LIJ-IR':-\']\ETP?"OTL (,OT'T_“N l'l'Tl RFS cartoon 83 e per Ib.; California Navel or- | l,,;l_'m"t“'rl.-r;[l i
3 erpool, Feb 26 —Cotton futures npens g 5 oA uige o 3 wern  HFaclfie
2 ed steady and cloecd quiet, American }5‘1']"_ i “.T "r-!.‘\l:-Jur-mlu'.-m‘:;t sﬂ"-. 1Pr.‘|" rkl};(;l‘ ?’"‘I"I:';;; : |1;’ L 2
dling, go.c : rution 37,00 per kég: Two Crown | Southern: Ry
February ... ... - - _ ARL _ErODos- ¥ PRL_ MO M GTONN do. ptd. .. |
. asem sese mee ng $1.76 per box; Prunes 25 |b. boxes | n r . ¥
] February-Mpreh .... .eve seee sane 50-60 7% c per Ib.: 25 Ib. boxes 60-70 ,‘.‘_;M_jr::n.z_ Coal & Tron
g March-April .... .. s e s per 1h.; 25 1h hoxes T0-80 6% c per b | Ix!““ “‘_bl"l‘lfl\: o
&2"_‘33’;" *ete secn saes sees wes.h 4 | standard boxes i Ih. evaparated peaches U'ld{,:' :L'HT" sl
Junye-Jul; R el R S S v Gr"."?-l.'r'] 1  raatecsorine | Unlon Pacific’ . "
ity Atignni peic per Jb; Canadlan rutabaga tur- | do. pfd. .. |
At:mr 5! b nip fack; mavy beans this year's | y. s, Exorass ., | |
! Pl * yron bu. J. 8. Exs i
Eeptember-Oetaber. ST 't B. Realty ., .
L.
y Deteber-November ., . e Wonl—=Clas 23t by » .. | Yo B. Rubher ., .
/ govamtl:or-}‘acrmht-r R e e e e VA es oalhne F AR, ”]‘c‘lt‘ o, ned. ", L
1 scembor-January ..., .... 1 Dry flints 17¢; dry salted 15c: | - 8. Stee A i
January-February ..., .... reen Nalted Slic 4 c" . do. ptd
e h Cotton seed meal—§28. 00, | b "lJ”" h?i’ﬂ“al
. NEW ORLEANS COTTON Molassea—~Georgln cane, harral 35¢ per | Wabash ALk . el
b New COirleans, e 26, —Bnot eotton elnssd . rases gallons 33 per ecase; maple | do. pta |
2] tym 1-16c higher; middling 1 Salen on "‘t"”_;, f 8§14 Y gallons | Wwells Fareo Exp
the spot were 5400 bales, and 2,000 bales to T3 Hom | West'h, Electrie
o arrive -Hen ryers 25@30¢; broll- | Western Unfon
- Futyres opened steady at an advanca of | *7 > = | Wh & L. Erle
. five to nine points on good Liverpoo! + FOY. G ble. Wis In Central
1 bles, Large local spot sales were =T | do. pid
s in keeping the market in goond tons : -.!‘Illt\f r""'_r nound, | Sloas-Sheftinld k
e the end of the sessidn reports of r e8—¥1.00 per bushel, | Interboro Met
B Texas caused a slight weakening in S do. pld
b The close was steady two to seven AT, LOUIS CLOSING MARKFETS, I |- ==
. above that of yesterday. .f::sq 1_::.;1.-,t Feh, ! : The St louls gralp| Balss for day 1,003,700 |
¥ —— e mar today ranged as follows: | = - - =1
g Wh | E————
NEW ORLEANS COTTON FUTURES, M ? i ranes T4 %% P T | o S
o3 New Orleana, Feb., 26 —Cntt futures on JTlr:, TEA ".l'.r_llk,ﬂ'l'l;.“”;,r '-.._[:‘ r""'.'.r,"' I35 & NEW YORK BONDS,
the New Orleans Cotten Ex ge today Corn . J % 100 Pt . U. B refunding 2s reglstored v sa 10514
B l]"l.'.(al’[ steady, Quotations ranged as fol- | May 404 4 % asked: ranges 4314 10 BRAy |1 \:"’ a I'-r : St
ows: v 454 ke v rAT n 4L ~ L NLercc ool
Maonth High. Low. Closa J“.'."“.;._'_ SR _1"’ S dhay 1o daigy o do canpon -1
Tanuary 10,31 10,27 10,27 v 414 2% bi =5 y 3 & Old 4% reglstered ]
2 Frbruary s 10,14 10,13 10 0T Ja G bdis Tange A1l (tor 41k, o (o coupon . e :
| 1027 10,20 §0 s UL B New 45, registered
1018 10 T i | COUpn . |
:il. 1020 10,10 NAVAL STORES, American Tobacco 4s
: 16,30 1 1 Bavanr Feb L] Iur
10.41 10.43 | T1%ec: w 9 e : *
1|J| a0 10,90 I?rw n firm; =& n 2 .
Decembor .o eseeo—-= 10.%4 10,94 shipments 87, stock 04X, 5
_ $4.05: E $4.15. F $4.72 : i3 A
| 4.80: K $5.30: M L.80 N N -3 .
NEW ORLEANS SPOT COTTON. | 36 i 5 £ os $5.600 N $0.10; WA | 5 i
b. 26.—Spot cotton | gglats ity S < il
bales; recelpts | T ol
Charlestan, Fab, 268 urpentine and gaos- | il
MOML, o S he e s 1ie | In nothing dolng v e
Ordinary, L svsn ssse anew seas 16 -y g Ll ! S
Gond  ore . g C a -
A s bl d) Bl NEW YORK PRODUCE. g iy ; :
il Low middling Soeres we ! New York, Feb. 26.—Colton seed ol | & N e i adl el e A
k. M '1:11-'": : s aree sess ssesll astends . (T ™ :
b Lsa0d min( cres swne wess wes 1100 Bugar rew firm, falr roflning 2 15-180: | ~ . i
!% ;]-I;!ldllx:n-m BIN NOM. s se se eans ":.',' oL contrifugal Hf-test 8 7 moldsies sugar | Bot Industri itk AT 10] 1,
i v I esse wres vuve wuss snssld g 11-16¢; refined sugar stendy LS G . Y e 0=
e st ) 5o 3L Midiaad 4 S N R
o | ¥ - - i Col. & Bouthern d4s 7 = - .
NEW ORLEANS COTTON OIL. " r 26.—8 \ ¢ vasiliealinesd myed 1
. el . ; : gton, Feb 26 —Fp turpentin uba Gm ‘
| New Orlsans b 26 —Cotton seed oll; T e bid; recelpts § casaks ) ey & T P S o v e 1IN
prime 4ici erude nominal Rosin firm $3 . 85; recasipty 25 II'JI.!":!I‘IQ' ~ 58 i . .
e Tar firm $2 30, peceipts 442 Erte prior lien 4s
MEMPHIS COTTON OILL. Crude turpsntine firmy $3.35, $4.50 and | Erie gan 4s 2 .
Memphla, Feb. 26.—Coatton sred all, meimas | g4 _AG: raceipts 31 = HMockIng Valley 4388 cuen sovs menn 10 s |
i
il
e

2

—

ERY ADVERTISER.
e

= F. Johnstone &

Cotton Buyers and Warehousemen

Props. Hurter Compress Warchouse.
/ Cetton Bought at Amy Point in Alabama.

Storage and Censignments Selicited. Lowest Insurance, best facilities

Japan 68 .. .. ..., - "
Japan A1 certiticates - ;s
] CALES 4.0 . .
do. 2nd. Berles .... «::v o+ . g:z
L. & N. Uniffed ds .... «coc0 osr= *100
Manhattan con. gold 48 .... «soov ....mo!&
Mexican Central ds ... .00 ores =200 34
; Qo 188, INO.. .... seve v sesece “!
Minn. & Bt. I. 48 .... .sc0 oses o» H
Mis, K. & Texas 48 .... cove sosn ** “24'
do. 2mAs ... ... .cic0 se sevese 1
Nat. R. R. of M. con, 48 . sree =

N. Y. Central gen. 3%s8 ....
N. J. Central gen. 5s

sen

Northern Pacific 48 .... «o0e soss

B0, B8 ...i iuii saes sens we ....lgl’l
Norfolk & West. con. 43 .... +eco 2+ 1173
Oregon Short Line rfdg. 48 .... sec zf‘i
Penn. ev. 3ME .... ...c cese sees o
Reading Ben. 48 .... .L.. ..o soes oo 9502
Bt L. & I M. con B8 .... seeo o 978
St. L. & B. F. fg. 48 .. . ....‘.113?@
Bt L. 8'west con 4s .... ses sees Bl
Scaboard Alr Line 48 .... - s aAe
Southern Fuelfic 48 .... .... . 0%

do, 1st. 48 certificates .... + 80
Bouthern Ry, 58 .... .... ss.0 se.. 0%
Texas & Pacifie 1518 .... co0s wess ..119!‘
Toledo, Bt. L, & W. 48 .... .- ......Ih}
Unlon Pacitic 48 ..o suee coss =0 oo B17%

0. OV: 48 .... sica sses sese +0100%
Wabhash 188 ... s.uv eeee ssss =vee 9814

Wabash Deb. B ..
Weetern Md_ 4s ....
Wheeling & L. Erle 4s
Wisconsin Central 4s ....

CHICAGO GRAIN AND FPRODUCE,
Chlcago, Feb. 26.—Realizing sales

the local wheat market, the final quotations
on the May delivery being down (@ 'ac.
Corn was off l%ec. Oats were 4% @ %e high-
er. Frovisions were 21 @ 26c Jower

With the exception of a moderate ghow
of strength abour the middle of the day due
to covering by srhorts, sentiment In the
wheat pit was inclined to the bear side. The
market opened easler because of liberal ro-
ceipts In the Northwest and continued Jav-
orable weather foy the c'op muvement. At
the end of the first hour prices rallied on
reports that exporters wers huyving heavily
of American wheat,
for cash wheat at all the princlpal grain
renters in this country also strengthened
prices for a time The firmness, however,
was soon dispelled by tshs reallzing sales of
loeal longs.

The market closed weak. May  wheat
opened e lower at T84 e advenced to 78%
i Yyc, and then declined to TTke. Tha
final quotations were at 77% @ %o

Increased loeal receipts and lower prices
at Liverpool had a weakening effect on the
corn market, There was somae selling by
cash houses, against purchases in the coun-
try and pit traders also sold frecly. The
market rallled slightly In sympathy with
the advance in wheat but again declined on
the final break In that graln. The closa
WAS easy. 4

May corn opened g shade lower nt 47%%0,
sold between 47%c and 474 @ Twe, and clos-
ed at 473 & Ye.

Oats ruled firm all day. The heavy buy-
ing of a prominent bull was largely respon-
sible for the strength of the market, but
tha small movement and an active demand
for cash oats were additional bullish iInfiu-
enres.

Mav oats opened Mo lower to ¥ec higher

At 424 c to 42%ec, sold up to 42%c end

.closed at 423% @ YWe. Local receipts wers 115

CATE,

Frovisifons were weak on sellilng by pit
traders who were hearishly inclined because
of the liberal supply of hogs at Western
pagking centers, At the close May pork
na off 25c at $1§.40. Lard was down 2%o at

hv |
small holders caused a weak close today in |

An excellent demand |

§0.70. Ribs wera T @10c lower at $9.05.
The }radlnt futures ranged as follows:

Articied, Open. High. Low. Close. |
Wheat :— |

May 8 JTB%S JTRWS LTINS TTY

Bept. .. ... T84 8% 8% TRIG
COrLL —

MAY .. aa 471 4T% 418

July .. .y 468 48 8y 48 5%y

Bept. .. .. 47 467 467%%
Oatgie=

MAY .. oo 42% 2% 423

July .. .u 278, TN 17 %

Sept . 28 B28% 22%

Tay . 16.60 .35 18.40

July .. ... 16.70 5.47% 16.560
Lard—per 100 lbe:—

May 9.70 9. 8.65 9.70

July 8,721, 9, 9.65 0.70

Bept. ., ... 0.821% 9. 9.76 9.80
Short Ribs—per 100 f—

May .. ... §,15 9. 5.00 5.06

July o 0. 9.25 9. §.10 9.12%
Cash quntatlons were as follows:

Flour—Steady.

Wheat—No. 2 spring ...$ 80 @3 LERM
e T A .12 @ B2y
No. 2. red ..o save na SRR .76l

Qorn—No. 2 ..., Sues as AN
No. & yellow .... .. «» A4

Oats—No. 2 .... RPN £ 7
No, 2 white ain Tt
No. & white V... .. .. AL @ AN

Short Rlbs Sldes (loose) 8.87T% @ 9.00

Moss Pork—per bbl. 16.40 @@ 16.50

Lard—p 100 ibs. .... 0.68

Short Clear Sides (bxd) 2 @ 9.37%

Whiskey—basis H, wines 1.29

ST. LOUIS PRODUCE.

8t. Louls, Feh, 26.—Flour steady
Whiskey .33.

IPark Jobbing $18.75,

Lard prime steam $8.40.

ts steady: boxed extra shorta
ribs §9.70: short clears

salt me
clear

& .
con steady; boxed extra shorts $10.50;
clear ribs §10.50, short clear §$10.62%.

NEW YORK COFFEE MARKET,
New York, Febh 28 —Coffee futures open-
ed steady at unchanged prices to a decline
if five polnts which was better than due on

lisappointing cables There was some lo-
:al liguidation following the recent advance
Lbut shorts continued covering and with
ome little support from trude interests
prices generally ruled steady, and closed
iteady net unchr to ten polints higher
with the near months relatively firm Sales
15,000 bags, Including:
| March cowa waan awes as wxBsB0
May aivisiel din e aeee w ) 5.06
TUMY iaiis ol sa eo se on sa =s @ 6.035
| Septembor (... sees ssse sase L6.00086,10
| December s.on ssss sans s ..6.20
FABUATY +.vn ssee sean_aw & ..8.258
Spot coffee steady; No. T Rio 7%e; No.
Santos 8l¢; mild coffee qulet; Cordova
l2iye,
NEW OR R MARKET.
New Orlean . Sugar, centrifugal
vellow 3% 614 seconds 21y § Y-léc;

tinlnsses quiet; syrup 30@adc.

NEW YORK DRY GOODS,
New York, Feb, l6.—Activity contlnues in
dry goods market, Carpet mills are
illy upder orders and new lines have sold
11 The export trade remains quist., Cot—
n yarn: are firm and generally inactive.
nings are scarce and high. An advance
is announced in staple tlekings during the

CiTY
Feb,
200
to loe higher,
export and dressed
steers . Sal laadd
good TR e
fud Bteers ..
Kers and feeders ..
ern sloers

LIVE STOCK.
26.—Cattle, recelpts
southerns, markel

wef
o

@se.t
[T
it

do, COWSE ..ue ssen =0 7 5
Niutlye COWR: cuus asas swas 7 A
[ helfers ... .. . Ui -
aea i b M
vee 3.00 @ 7.50
Market strong to
! see T.00
s B

ba

5,600, Marke

wain cawaie
wrilnga ces s
CArlings . ...

recelipts

B
wnu

feeders .. .. 3.1

PRISONER IS5 REMANDED,
—

of Whiteley Not Son

Merchung Philanthropist,

n, Feh, 26.—Ths v5e of Hories

shot and killed Wil-

Westbourn Grove,

of

Sluyer

whao
LT of

14, was heard In o polics
LAY P
tise] for

court

the treasury which prose-
lengthh with the prigon-
and admitied that theps
me doube on the subject. Coun-
however, that he wasg
produce overwhelmin
w that there was
i1 gpround

for the su

i“nvner was Whiteley's s
ol nlso asserted that ther
I in the reports that th
| merchant had been for vears a
of an extenslve black-malling

It

to sho

wns

estin taken today threw ng
light on the tragedy and the pris-

vintr was remapded.

ony

the.

- —_——
Dally Leeal Weather, Report sad River
Unfted States Department of Agriculture
Local observatios

Weather
(Central ‘I'lml-.lm
) Montgomery, Feb, 28, 1907.
i' § k¥R 1548
* |5 [o%Pz3| Bg28+F
I ER A - 124
Tam [....|] 8 T | Forxy—Boutheast.
Tpm. |... I ] [ .42 ( Cloudy—Northeast.

Maximug temperaturs for day, 71 deg.
Minlmum temperature for day, 55 deg.
Average temperature for day, 63 deg.

Normal temperature for day, 652 d
Accumulated excess since J:: : 3 “eg.a"
Av. relatlve humid. for day, 98 ‘er‘n.
Total rainfall since Jan. 1. 4.96 inches,
RIVER BULLETIN.
L3
eB 2% | 32| =E
ATATIONS: s | 3% | 39 55
. | ik .
Rome ., «o «s «:| 8 . o
Gadsden ., .. ,. 2g| :: ‘i: :;
Wetumpka ., .. 45 | 10.9 | *1.¢ 00
Milstead p 35| 6.0 *1.3 .00
Montgomery .. .. ss{ 8.0 | *2.0 .02
Belmia .. .. . a5 9.2 ] *1.3 T
*—Rising. - Falling.
RIVER FORECAST.
Next Twe

or
The Coosa and the Alabama will continue
to rise.

WEATHER CONDITIONS AND GENERAL
FORECAST

Very uniform pressure conditio ey
over the Gulf states and the Mreftrllt‘l::'l
weather |8 cloudy, ralny and warm: the
amounts of precipitation, however, are gen-
eraily light.  In the middle Atlantic States
New England and the lake region ths
weather Is falr and cold . In the southern
plateau region there ls a declded storm
center that will exert an Influence for the
next thirty-slx hours on the weather as
far east as Alsbama, and occasional show-
ors may be eXpected tonight and Wednes-
day. Somewhat colder weather will pre-
vall on Wednesday in the northern eoun-
Lins, On the northern slope of the Rocky
{22:":1&12’ An Area aor high pressure, at-

e Y Snow an Zero
moving in from Canada b

—

Temperaturs and precipitation report,
nelected Southern stations for thp:l:h‘:::

ending at 7T am

TEMPER-~ "E

STATION: ATULR | sk
= E wE."

5|4 | ¥EE

Atlanta .. .. ! 80 | 48 14
A‘uyusm Sre s iate _ L1 1] .01
Charlesten .. 60 48 .01
Corpus Christ] 60 23 .02
Fory Smith 0 44 i8 .38
Galyeston .. <o se oo J 66 L] .60
Jacksonville . T4 1) L0
l‘sey WEEt e v sainn wif X T .00
I‘Gnon‘llle se o an we a3 B2 40 .10
MBcon ., oo 40 se . 70 | b6 .00
Memphis .. «u «a o& f 48 | 42 «80
t:e;ldjan se we ou ss ox] 80 GR * .02
Moblle: .. oL Gy ew «:] 70 62 L
Nashvilla .. .. .. ..| 48 40 | s
New Orleans .. .. .. ! 66 | 62 .40
Norfolk .. .o ou oo oo B2 a2 .00
Palestine ., ., .. .. B2 46 .08
Savannah ., .. .. «. | 70 52 .02
Vieksburg .. .. .., ..| 68 G0 .01
Washington ., .. ., ..| 48 24 .00
Wilmington « «a| 64 38 .00

Note—T indicates a trace of pﬂclpltttlol:
MONTROSBE W. HAYES,
Local Forecaster, WeL her Burean

GOVERNMENT'S COST

NOW TWICE AS MUCH AS IT WAS
TEN YEARS AGO.
— et
Per Caplta Expenditure on Account of
Federnl Establishment Far Great-
er Than at Any Time
in Past.
—_—
Washington Herald,

It costs just a littlea more than twice
A8 much to run the government of the
United States now as It did ten years
ago, One gession of the Fifty-ninth
Congress, by the time it nas completed
its labors, " will have appropriated
more than both sesslons of the Fifty-
fourth Congress. Ten vears ago the
per capita cost of government was $£9.
Now it Is $12.50,

The cost of government
now greater than at any other period
gince the extravagance of (Congress
have been a mattef for newspaper agl-
tation and political consideration. The
Forty-fifth Congresa for the vears 1879
and 1580 appropriated in round num-
bers $704,000,000 an averaeg of $357,-
000,000 annually. The population of
the United States at that time, In round
numbers was 50,000,000 showlng that
the cost per capita was §7. The FIf-
tieth Congress for the yveara 1589 and
1550 appronriated, In round numbers,
$800,000,000 and at that time the pop-
ulatlon of the United States was, In
round numbers, 62,000,000, The aver-
age appropriation for the biennial pe-
r1oc'll at that time was $13, or $6.50 an-
nualy.

per caplta is

The cost per capita of government
| durlng this ten-year period, therefore,
had not Increased., ©On the contrary,

| In

| seconomy

there had been a pronounced decreasa,
The total appropriations in ten years
for the bilennial period were advanced
only £90,000,000, It Is slgnificant
that the annual appropriations at this
time exceed the blennlal appropriations
of the Fiftieth Congress., The total ap-
propriations for 1880 and 9%90 were
only $794,000,000, at that time consld-
ered a blg figure. The gppropriations
for this short sesslon alone will exceed
the appropriations for both sessions of
the Fiftieth Congress by mere than
$200,000,000.
First Billlon-dollar Congress.

The Fifty-first Congress was the first
in which the aggregate of the appro-
priations for the blennial period reach-
ed $1,000,000,000. That fact was a
tremendous Issue in the eampaign, and
the Republicans were driven from pow-
er by an overwhelming adverse major-
fty. The per capita cost of govern-
ment, according to the appropriations
of that Congress, was 356 less per year
than for the Congress which will Aoso
March 4, 1907,

If the wealth of the country, rather
than its population, {8 eonsidered, the
cost of government i8 now at a much
less figure per $1.000 than ever before
the history of the republic. The
fact that blg Congressional apropria-
tions are no longer political {ssues
that the people care lttle for
in administration so long as

shows

there is a general prosperity. At the
~lose of each Congressa the minority
coks to show that there have been

at extravagances inappropriations.
y pregentation made by the ranking
oerat of the Appropriations Com-
mittes s given space In the newspa-
pars, but attracts more than
editorial paragraph In the way of

creaze in the cost of gov-
e shown by the totals
+he last sixteen Con-

Appropriations,
$704,000,000
727,000,000

777,000,000

(635,000,000

TA6,000,000

TH4.000,000
1,000,000,000

43,000,000

917,000,000

H54,000,000
1,500,000,000
1,476,000,000
1403-04 1.583,000,000

ty-elghth .1905-06 1.801,000,000
ifty-ninth 1907-08 (e=t.) 1,900,000,000
Mr. Tawaney's Estimnte,
Tawney's estimate is that the
iations for the sgnort session of
present Congress will be $1,000.-
non.n00, In other words, during the
Inst ten yvears the appropriantions by
Congress hi doubled,

Ten years ago the Fifty fourth Con-
gress in the long session appropriated
£469,000,000, and for the short sess]
$455.000,000 If the aggregate t
appropriated this year falls $50,000,
short of the estimate of the chalrman
of the Appropriations Committes, it
will still exceed by $500,000 the appro-
priations for the hiennlal period of the
Congress which sat ten years ago

L1899-00
15901-02
seventh

DLE MONEY

> <
S—— — E———
(Ad 4 hit ¥ g

Something, whether laid up for the
rainy day or waiting investment. De-
posited here it would be earning 4 per
cent interest, but when needed it could
be checked out any day.
. Capital....... «....$100,000
Und. Profits....... 25000

NION BANK & TRUST C0.

‘‘The Bank for Savings.’’

€2 Commerce 5t. (Loeation oee

Correspondents

J. 8. Bache & Co,

executed all
SERCIAL ATTENTION O

and full llme of markest news on app

Walter Cotter & Co.,

COMMISSION BROKERS.
Members New York and New Orleans Cotten Exchames,
by G. E. Pleres & Co.) Pheno 56

FRED a.
Private Wires to New York, New
Vick & Olark.

Frazler & Ca

m'&rm—o
Uentiom,

Chas. G. Abercrombie

82 Commerce
P
New Xork Cotion Exchange,

Commission Brokers.
Street, Telephone 108,

e ————————
& Gﬂi

Alabama,

BEANCH OFFICES:—

P Alabams.

New Orleans Cotion Exchange, Alabama,

Chicago Board of Trade. Decatar, ahamn.
BPECIAL ATTENTION GIVEN TO OUT-CFf TOWN ORDERS aad

satisfactory executions. Full line of news pertalning to market

executed on all exchanxes t:r comn. GMI&‘. PROVISIO!
and BTO

CORRESPONDENTS OF—

H. & B. Beer, New Orisans, gntﬂm e

Carpenter, Bagott & Co., New Yerk
Loran & Nryan, Chieago.

e ©

A

W. X, VANDIVER.
s U S E e

Alabama Chemical Co.’s

FERTILIZERS

THE BEST--BY TEST

Office 25 Commerce St. 2d Floor, Factory, West Montgomery
Montgomery, Ala.

i -

. -

Report of the Condition of

HE GITY NATIONAL BANK,

of Selma, Ala.

At Close of Business on Jan. 26, 1907.

RESOURCES.

Loans and Discounts—Time.....$577,500.00
Loans and DMscounts—Demand... 265,505 00
U. 8. Bonds to secure circulation 400,000.00
Other SBtocks and Bonds.......... 190,917.50

Banking House and Fixtures..... 12,500.00

Premiums........ «cisase sussssse 14,018.47
CASH ;=

Pue from Banks.......5482,798.43

U. B. Bonds........... 125,000.00 \

Alabama Bonds........ 111,000.00

Cash in Vault.......... 104,585.08

U. 8. Treus'r 5 per
cent find..........

11,600.00 924,080.45

$2,888,408.47

LIARILITIES.

Capltal Btock....ccsvsnsaneeses.§ §00,000.00

Surplus and Profits............. 311,554.20
¢
Due Depositors and Banks...... 1,987,382.18

PUBLIC ACCOUNTANTS AND AUDITORS'
Brown & Hunter, Atlanta, Ga.
Montgomery Office, 5 Pollak Bldg, Porter McKay, Representative

General Auditing.

Cost Systems.

Bu-wed. .
J. A. Sellers, M. B, Houghton,
President. Vice-President

W. J. Orum,
Becy. & Treas'r,

Make Farming Successful

By using our fertilizers. The best grades for the money.

Empire Fertilizer Company

High Grade Actid

e it All Kinds of Fertilizers , Grade A
Kainit Nitrate Soda

Cotton Seed Meal

Office 20 1-2 Commerce St.

and Fertilizer Material

Muriate Potash
Montgomery, Ala.

For Sixty Years The

Penn Mutual

Has furnished perfect protection
at proper rates.

Branch & Powell, General Agents.

Montgomery,

Ala.

largest increase in Appro-
ing the past ten years has

The Congress of
for the navy $30,-
ear $33,000,-
the

By far the
riatlons dur
E[-m. for lhelmw!y,
1897 appropriatecd ]
000,000 and the following ¥
appropriations for

S—

I\”']?lr !1'0%? l:ll‘::}S'l'1'_'.Irllh_nfll). or $20,000,-
000 more than they were during 1898
and 1809, when the Wwar with Spain
ras fought. .

by "I:‘h:‘ }1rr1u«'-st proportional Inérease in
any of the expenditures is for fortl-
fications, which were §3,000,000 for
1907 with an estimate of §15,000,000
for 1908, WwWith the exception of the |

lation for penslons and the leg-

sriation bill, each

}lr- now carries more than

riations called for ten
.

approp
{slative appro
big supply hill
twice the approp
yeara ago,

Although the worl of the present
Congress ia not complete, It Is ghown
by Mr. Tawney's figures that the
amounts finally carried In the Tbilis
have, In the aggregate, exceeded the
eatimate hy $50,000,000, The eat]-
mates, therafore. will not show a lar
ger disparity than the actual gur
when the present Congress has  ad-

journed,
A Comparailve Statement,

Ten years ago there was appropria-
ted for the Agricultural Department,
in round numbers, $3.000,000., ‘This
year it is $8000,000. For the army
there s appraprinted, In round num-
bers, $ 000,000, Now 1t is $50,000.000,
For the diplomatic and consular bill,
ten yvears ago. the appropriation was
£1,600.000, now It is over $3,000,000,

For the District of Columbia, ten years

of the |

ago, 6,000,000 was adequate, now

Is over $11,000,000,
For the navy, ten years ago, $30,000,-

00n was appropriated

of

Cess

propriated
has

time

» now
$100,000,000, The
for penslons durlng
decreased 2,000,000,

it 1s In ex-
amount ap-
this
The

postoflice appropriations, ten years ago

were

$92,000,000,
round numbers, $200,000,000., .

now are, n

300, Tha aps

propriations of the sundry clvil bill In

ten

Years,

have 1more than trebled,

RHODES SCHOLARSHIPS,

s,

| Bigger Per Centage of Americans Pass

Ottawa, Ont,,

Parkin,

the Examination,
Feb. 26—Dr. Q. R,

administrator of the Rhodes

scholarship here, announced last night

the list of American
have passed
University of Oxford

candldates whao
the examination of the
held throughout

the U'nited States.
Out of 215 candldates, 138 gassead, a

larger

proportion than ever befora.

The scholarships are worth $1,600 pep

annui.

TR




